




























































































































































































WOODBURY COUNTY, IOWA
RESOLUTION NO.

A RESOLUTION IN SUPPORT OF AND AUTHORIZING THE FILING OF AN
APPLICATION FOR WORKFORCE HOUSING TAX INCENTIVES WITH THE IOWA
ECONOMIC DEVELOPMENT AUTHORITY.

WHEREAS, Char-Mac Assisted Living, wholly owned by Char-Mac, Inc. (both hereinafter
referred to as “Company”), desires to expand its existing operations in Woodbury County, State
of Iowa, at 200 East Char-Mac Drive, Lawton, lowa. Said Company will make a capital
investment of $3.7 million for this housing development expansion and will directly hire 20
employees to perform specialized work associated with its assisted living facility;

WHEREAS, Woodbury County has been contacted regarding a planned substantial expansion of
said Company, and desires to assist the project by sponsoring its application to the lowa
Economic Development Authority’s Workforce Housing Tax Incentives Program (hereinafter
referred to as “WHTIP”); and

WHEREAS, the Company has requested assistance from the City of Lawton and Woodbury
County through the establishment of an Urban Renewal Area and Tax Increment Financing
District, and, state law authorizes the City and County to grant an exemption from property
taxation for the amount of new taxable valuation that is added by reason of the development,
which will be used as the source of local matching funds required for the WHTIP application;
and

WHEREAS, the Company plans on making a $3.7 million investment in an incorporated portion
of Woodbury County, while adding new assessable tax valuation to Woodbury County; and

WHEREAS, the Company plans to develop housing in Woodbury County as a result of the
project and in accordance with its application to the WHTIP; and

WHEREAS, without the commitment of WHTIP funds, the project cannot be completed in a
timely manner, thus jeopardizing the Company’s commitment to housing development, creating
jobs, and opportunities for future housing growth in the Woodbury County; and

WHEREAS, Woodbury County is a duly recognized political subdivision of the State of
Iowa acting under the laws of the State of lowa; and

WHEREAS, the Board of Supervisors is the duly elected governing body of Woodbury
County, Iowa; and

IT IS HEREBY RESOLVED by the Board of Supervisors of Woodbury County, lowa, as
follows:

1. The Woodbury County Board of Supervisors is in full support of the opportunity to
promote housing development and permanent job creation in Woodbury County and the
related WHTIP application.



2. County staff is authorized to assist in the preparation of the WHTIP application and any
related materials deemed necessary.

SO RESOLVED this 12th day of May 2015.

WOODBURY COUNTY BOARD OF
SUPERVISORS

Mark Monson, Chairman

Larry Clausen

Jaclyn Smith

Jeremy Taylor

Matthew Ung

Attest:

Patrick Gill, County Auditor



lowaGrants. gc

{23 Opportunities

yBack

-95226-Workforce Housing Tax Incentive Program

‘, ! Funding Opportunity Details For Additional Information and to Apply - Login | Register to iowagrants.gov ||

Workforce Housing Tax Credits
Application Deadline: 10/21/2099 12:00 AM

Award Amount g 00 - $1,000,000.00 oeuCioes  eievan Bt
\ge: ] Phone: 515-725-3066 x
Project Start Date:  02/02/2015 Email: Steven.Benne@iowa.gov
Project End Date:  06/03/2099 Categorical Area:  Community Development, Economic Development,

Award
Announcement Date:

Eligible Applicant: Housing Business

Housing

Description

Purpose

The Workforce Housing Tax Incentive Program (WHTIP) is designed to provide financial incentives for the development of housing across lowa.
Housing businesses utilizing WHTIP will produce a net increase in affordable housing units in their community of operation. In return, the lowa
Economic Development Authority (IEDA) can provide a sales and use tax refund and an investment tax credit based on qualifying new investment.

WHTIP is further designed to encourage housing development where existing public infrastructure already exists — vacant lots, dilapidated
properties, and mixed use buildings to suggest a few. Communities with a severe housing need can work with IEDA to seek designation as a
Distressed Workforce Housing Community. This designation allows WHTIP assistance to be provided towards new housing development on
previously undeveloped land.

Eligibility

WHTIP is a statewide program that focuses development in existing communities. The housing business is the entity responsible for submitting all
application documents and maintaining contractual responsibilities with IEDA.

Project Initiation

Projects that have been initiated before receiving formal application approval by the lowa Economic Development Authority for WHTIP shall not be
eligible for tax incentives and assistance under this program.

“Project initiation” means any one of the following: the start of construction of new or expanded buildings; the start of rehabilitation of existing
buildings, or; the purchase or leasing of existing buildings when included as qualifying investment in a WHTIP project. The purchase of land or
signing an option to purchase land or earth moving or other site development activities not involving actual building construction, expansion or
rehabilitation shall not constitute project initiation.

Public Records Policies

The lowa Economic Development Authority (IEDA) is subject to the Open Records law (lowa Code Chapter 22). Treatment of information
submitted the IEDA in a WHTIP application is governed by the provisions of the Open Records law. All public records are available for public
inspection.

Primary WHTIP Requirements
An eligible housing project consists of one or more of the following:

* Rehabilitation, repair or redevelopment in a Brownfield or Grayfield site. This will generate the production of new units on infill lots.

» Rehabilitation, repair or redevelopment of dilapidated units. Only dilapidated or unlivable housing units are eligible for this category. Livable
units are not eligible for WHTIP assistance.

» The rehabilitation, repair or redevelopment of dwelling units located in the upper story of an existing multi-use building.

Minimum Project Size
« Four or more single family dwelling units, or;
» Three or more multifamily dwelling units under a single roof, or;

« Two or more dwelling units located in the upper story of an existing multi-use building.

Average Dwelling Unit Cost Cap
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I The average dwelling unit cost cannot exceed $200,000 per dwelling unit. The average dwelling unit cost may not exceed $250,000 per dwelling
unit if the project meets the definitions outlined in lowa Code 414A.1, subsection 2.

| | Completing Your Application

|

1 Review lowa Code 15.351 through 15.356, lowa Administrative Code 261 — Chapter 48, and the WHTIP sample contract prior to
[ submitting this application. Links are provided within lowaGrants.gov.
|

|

[ All application activities for the WHTIP will be carried out through lowaGrants.gov.

[ Applicants may request technical assistance from IEDA housing staff during the application development process.

‘ When submitting supporting documentation, include ONLY what is directly relevant to the proposed activity (e.g., include highlighted

[ | excerpts, rather than the entire document). Within the narrative of the application, reference supporting documentation and explain its

|| relevance.
i Costs incurred in the preparation of this application are NOT eligible or reimbursable.

| A supporting resolution from the local government entity must be submitted with the application. At minimum, the resolution must clearly
| identify the project and identify the source of local matching funds required for the project.

All required documentation must be submitted with the application to initiate review and approval.

| Agreement and Fees

A WHTIP award requires the housing business to enter into an agreement with IEDA for the successful completion of all program requirements.
The compliance cost fees imposed in lowa Code 15.330, subsection 12, apply to all agreements entered into under the WHTIP. These fees
include: i

» A one-time fee of $500 to be collected by IEDA prior to the issuance of a tax incentive certificate.

« A compliance cost fee equal to one-half of one percent (0.05%) of the value of tax incentives claimed pursuant to an agreement that has an
aggregate tax incentive value of $100,000 or greater. This fee is collected from the housing business after the tax incentive is claimed from
the lowa Department of Revenue.

Important Note on Claiming the Sales and Use Tax Refund

lowa Code 15.331A requires the eligible housing business to notify the Department of Revenue in writing of intent to claim the sales tax refund for
a WHTIP project. The housing business must also make application to claim the sales and use tax refund within one year of project completion.
Failure to meet both requirements will result in forfeiture of the project’s sales and use tax refund. IEDA will verify documentation at the end of the
project, establish a project completion date, and notify the housing business through lowaGrants.gov.

Attachments

Click on the File Name to open attachment

| Description File Name File Size

Website Links

Click on the URL to go to website

Website Link Grant Program Information

lowa.gov — The Official Website of the State of lowa. Dulles Technology Partners Inc.
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